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AMERICAN CAN IS LEADER

Trading on I>argc, More Than Mil-
. lion 8hnres Moving Before 10
o*Clock.Sixty-Four Storks Gain
and 104 in Decrease.

BY BROADAN WALL.
NEW YORK. April 30..Omission of

the extra dividend on steel common

brought about a sharp reaction in the
stock market today. At the opeinng
prices were not materially changed
from those of yesterday, but steel im¬
mediately began to weaken. Before
ton minutes had passed it was down
two points and it did not cease its
reaction until it had prone down about
four points from it's previous close.
Before steel reached its low price new

high records had been made in about
B dozen of the issues now so popular
with the general public.
American Can went to a new high

record. Manhattan Shirt went sailing
*o the highest point at which it ever
was trailed in. Marine, common. New
England Fuel, Keystone, U. £>. Rubber,
American Steel Foundries, Aja^< Tires
and Beet Sugar were in the advancing
column. On the other hand steel was

joined in its decline by United Cigar
Stores and Tobacco products which
wore the origina.1 leaders of the bull
market weeks ago. Baldwin. South¬
ern Tacific, Sinclair, Texas Oil, Royal
Dutch, Crucible and the Railroad
Equipment shares declined in sym¬
pathy with steel.

Trading on Large Scale.
Trading was on a very large scale,

more than 1.000,000 shares having been
traded In by 1 o'clock. Total for the
lay was more than 1,700,000 shares,
he close showed losses in 164 stocks
"d 'gains in sixty-two.
It is well known in Wall Street that

he leaders of the steel industry liqui¬
dated their speculative lines of steel
.stocks some time ago. They did this
particularly after Directer-Gencral
Hines of the railroads had made his
stand against fixed prices for materials.
Mr. Hines is blamed for most of the
confusion in the industrial world. An¬
nouncement today that further nego¬
tiations would be opened had a cheer¬
ing effect on the stock market. The
announcement came just when the
rprices were lowest and perhaps had
more to do with checking the decline
{that anything else.

Mart In Hnd Position.
But bankers insist that the market

as a whole was in a bad technical po«i-
ttJion. They welcomed the reaction and
think it ought to go still further. They
profess to be fundamentally optimistic
and bullish on the stock market.
Their fear is that the uninstruoted
public will run away with the market
And get involved to such an extent
that a severe break will discourage all
trading in Wall Street and cause a

depression lasting several months. On
she other hand, a reaction of ten or
t?o points would correct the technical
situation and would rrot discourage
peneral trading.
The disclosure that the government

!is the owner of .ubout 'JOO.OOO.OOO worth
of rolling stock that 1he various rail¬
roads refused to accept when assigned
to them, has tempered the enthusiasm
of Wa.ll Street in the railroad equip¬
ment companies. American 1/ocomo-

Sales.
BY THOMAS BRANCH &

Stock. High. Low. Closing.
200 Advance-Rumely, com.
700 Advatice-Ruinely, pfd.

4,800 Aliis-Chaliiiers
Ailis-Chalniers, pfd....

300 Alaska Gold
12,100 Aincr. Beet Sui;ar, com
61,700 Aiiicrican Can

lOu American Can. pfd....
5,300 Amer. Car ana Koun..
2,700American Cotton Oil..

10.900 Am. Hide and Lea., con
5,000 Am. Hide and Lea., pfd500 American linseed oil.

13.900 American Locomotive.
f>.000 Amor. Int. Corp
5.200 American Smeltinl

32,000 An.cr. Steel Foundries
3.SO0 Airerican Sufar
2,100 Amer. Tel. and Tel. Co

Ainer. Tobacco, coin..
100 Amer. Tibacco. pfd...3,500 Am. Writing Paper, pfc
400 American Zinc

4,200 Anaconda Copper
SO') Atchison
200 Atlantic Coast Lino...

A. C. L. of Ct. (Ltalto.)
1,200 Baltimore and Ohio...

17,100 Bethlehem Steel. B ..

100 Beth. Steel. pfd...29.100 Baldwin Locomotive...
'Brooklyn Rap. Transit

200 C anadian Pacific
600 California Petroleum..

6.200 Central Leather, com.
1.600 Gnesapeake and Ohio..

Chicago Great Western
200 Chi. Great West., pfd.2.100 Chi., Mil. and J?!. Paul

1.900Chi., R- I. ami P., com.
300 Chi., R. T. and P., 6<"<> pr300 Chi.. R. I. and P., 7pr-o.400 Cruciblo Steel Cor., com
?29^0,0ra<1° Puel and Iron
}Cane Sugar10.i00 Corn Products, com...

Oome Mines
1,100 Krie
100 lirie, 1st pfd !!!

, 12° General Electric
1 4,. flO Goodrich, com

600 Great Northern, pfd...500 Great North. Ore Ctfs
Illinois Central

600 Jnt"rboro-Cons.. com
1.200 In;| iration Copper. .' !

on'nnn !'U MOT. Mar., COIT1 . , .

Jnl" Mer- Mar., pfd3.000 Int Paper, com
->00 Int. Paper, pr. (stamped)

32
69
35j
"38
7 5
54 J
1022
95
56
2S

1 I 4
531
75J
55*
714
991

130
105

iooj
4 28
14
.Hi
94
97 J

'

4S
744

110
92J

ir.ii
« ft

7m
62

25 j
3S

66
7S

43
32
62J
1 6«
27J

161
70S
93 i
431
4

491
411

1201
522
<i>8

32
09
39

*34
80
553

10 28
954
664
25

1141
54
761
574

105
131
105*
iooa
4 4 ^
1 4
62
9 4

4S
< 4j

110
928

itiil
28
794
624

'

25 3
351

J 253
664
7 S

32
65 4
37*

763
53k

102R
933tH

113
533
741
543
703
994

1253
1041
i 063
411
131
611
935
96|
4 7J
723

110
904

iei

Bid. Askd

CO., Bankers and Brokers.
Sales. Stock. High. Low.

«

434
32R
62J
17
27 i

161
7 3
931
438
'

-i
494
42J

1 20 R
524

31
65 4
35
93 4
31

793
538

1024
94 4
5o
27 3

114
533
743
*?!
1044
1253
1044

784
611

373
25 i
66
774
691
4 24
311
60*
i 63
27 J

160
701
9"> j
421

*

35
49
401

1184
49

32
651
354
94 4
34

SO
54

1034
944
56
25
1144
544
75
564
711

105
129
105

20S1 209
1004 101
433
133
618
94
963
"47g
73

1091
308
214

1601
2T
75J
61
54

254
35
254
654
774
7«
42
3"
61
133
163
27J
160
724
923
428
99
35

494
4 03
11S3

44
135
613
96
97 4
90
47 J
734

1093
90S
214

162
T'*79
613
9

25j
351
254
66
7 S
704
43
328
62
14
i«:
27*

1601
7 ".
93
4 23

101
4

491
403
119
524
76

32| 32422}
703

2.300 Kcnnccott Corp
2,600 Kansas City So., com..
400 Lackawanna Steel

Liggett and Myers, com
200 LorTliard Tobacco, com.

Louisville and Nashville
5,300 Maxwell, com
700 Maxwell, 1st pfd....

1,300 Maxwell, 2d pfd....
31,400 Mexican Petroleum..

700 Miami Copper
6,000 Midvale Steel
2,400 Mo., Kan. and Texas

22,500 Missouri Pacific
700 National Lead, com.
200 Nevada Con. Copper.2,000 New llaven
700 N. Y. Air Brake....

2,000 New York Central...
100 Norfolk and Western

1,700 Northern Pacific
1,600 Oklahoma I'. and R.

10,000 1 icrce-Arrow
600 Pennsylvania

IS,700 1'itrce Oil/.
2,400 Pressed Steel Car....
2,200 lty. Steel Spring. com
5,900 Reading ..........

3.100 Republic I. and S
300 Seiboard Air Line, com
-00 Seaboard Air Line, pfd.

St. Louls.Soutliw., com.
61.700 Sinclair OH

100 Sloss-Sheffield, coin....
37,200 Southern Pacilc
1.900 Southern Railway
200 Southern Railway, pfd.26.500 Studebaker, com t .

9.500 Tobacco Products, com
300 Tobacco Products, pfd.7.100 Texas Company

13.900 Texas Pacific
3.300 Union Pacific
300 U. S. Cast Iron Pipe, pfd-S.oOO lr. S. Rubber, com...

306,000 U. S. Steel, com
400 United States Steel, pfd

.',"!22 Knl,cd Cigar Stores, com
-.100 Hah Copper.M00 Va.-Car. Chemical, com

\ju:(-'ar- Chemical, pfd00 W abash, com....
400 Wabash, pfd. A
100 Wabash, pfd. B J.-9,700 Wesiinghouse
900 Western Union

66,500 Willys-Ovreland, com .i.00 Worthington I'limp. com'. 6:, . ., , ,
Total sales for day, 1.745.500 shares.-Total sales for week (three days). 4.710.300

32
211
70

1524 1524 162

391
69
314

1731
231
45
91

27i
164
294

109

105
92*ioy
503
441
24 J
731
861
533
50
53

154
57
524

1058
284
6S1
751
853
100

"*424
130
62
S7 8
7 11

1163
1303
611

1121
S8

321
19^
50 4
8S
321
671

4 04
70
313
1753
231
453
10
28 4
724
164
293

109
75
105
924
11
503
448
258
744
56 4
SIS
524
83

154

58 4
524
1074
284
654
75187?
100
224 3
4 1-3

131
62
SS3

995-99
116*
132
76
611

1121
SJ

328
192
518
S94
321
r«

42
704
324
1774
238
46
10

m
164
29 3

109 J
75 j
105
934
11
524
445
or a

748
873
S4 8
S24
9

1S1

59g
524
1074
253
681
75
57 *
100
226
454

1311
624
95
991

1 17
1324
76
63J

1 I 2
55

32 S
198
521
S94
433
i» i 4

45
n0i25

505

733
57

,,si15
17
58

shares.
live and Bald-win as well as Car Foun¬
dry reacted sharply today largely for
this reason. *

NEW YORK. Aoril SO..Mercantile mr«r,
Storilnc sixty-day Mils. I4.62V:

commercial sixty-day bills on banks. W.fim:
commercial sixty-day bills. 14.62V: demand.
S4.65T«: cables. I4.667*. Government bonds
steady: railroad bonds lrreeular. Time loans
stroiiK: sixty days, ninety daya and six
months. 5'.4©5^i. Call money stronc: rulinc
rate. 5^4. Bank acceptances. 4V4.

NEW YORK BOND MARKET
fBy National City Co.. ntchroond Offtce.'>

Am. Tel. ami Tel. conv. 6s...... 103*-i
Am. Tel. and Tel. dtb. 6s. 100V«
American Thread (Us 101'\,Anaconda Cowr Co. 6s 93H
Atlantic Coast l.inc 1st 4s 82
British 5'.i« 33>*
Canadian I'arlllc 5s 101
Central A rjtent Ine Os !W
Chesapeake and Ohio conv. 5s SS
Chicago Great Western 4« 61'AChlcaco X'irtliwi'SliTn fi?
Cleveland lileetrlo Illuminatinc 6a 9l'-»
Chi.. Mil. and St. Paul 4Vis 63",
Cuban Government 4'«s ST
Federal Farm l.oan 4's 100^1Federal Farm l»oan !>s 104
III. Cent. Hailwav coll. trust 5V»s 96'»
Interbnrouth ltat>id Transit 5a
Int. Mercantile Marine 6s 93?i
Lehigh Vnllcv 102%
I.mom and Myers 5s
l.orillard 5s 93
Pennsylvania Kalhvav ccn. 5s 35'4
Seaboard Air l.lne adl. 5s 49HS<»:»i>nard Air l.lne ref. 4s f>7*.i
Seal»oard Air l.inc cons. 6r
Southern Hell Telephone f<« 91
Southern Pacific conv. 106*i
Southern Railway ccn. 4s 68
I'nlnn PaHlle 10S<A
I'r.itnd States Rubber 7s
United States Steel s» t. 5s IWI

This spacc reserved
^ .

1"
*
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IMPORTANT ANNOUNCEMENT
of the

Rangeburnett Oil Co.
Be sure to read extraordinary notice to all
stockholders of the Rangeburnett Oil Com¬
pany, which will appear in this paper to¬

morrow morning, Friday, May 2nd.

Not-received in time for insertion today.

A Safe and Sure Investment
BASED UPON INTRINSIC VALUES.

The Duntreath Plateau
The Best of Westhampton Section.

The Beautiful Suburb Everybody Is Talking About!
High, Healthy aiul Home-Calling.

See Your Agent Now and Select Your Lot
We Will Build You a Home.

THE DUNTREATH CORPORATION, 111 Mutual Building, Richmond.

"Vlrjrinla-Carollna Chemical 5s ......... &57»Virginia Railway iis 91
UNITED STATES GOVERNMENT BONDS.U. S. Registered 2s. 1930 t tild » P9.f>0U. S Registered 4s. 1925 <bid> 106 00United States l.ibertv 3'-»s 3S.S0United States l,ibertv 1st 4s 5>5.90United States l.ibertv 2d 4s 94.00United States l.iberty 1st 41-is 95.90United States l.iberty -«1 4'is 94 00United States l.ibertv 3d 4Us 95.2XUnited Suites l.iberty 4th 4l.s S3.9S

SnORT TERM NOTES.Am. Foreign Sec. as. Auc. 1. 1913 P9*iAm. Tobacco 7s. Nov. 1. 1919 101Am. Tobacco 7s. Nov. I. 1923 l»'iiA nclo-French is. Oct. 15. 19:0 07Armour A- Co. 6s. .lune 15. 1923 103Bethlehem Steel 7s. July 15. 1020 101s;British 5V,s. Nov 1. 1919 99s;British 5«-*«. Nov. 1. 1921 38*C.. B. * O. ioint 4s. Julv 1. 1371 9SV.Cudnhv Packine Co. 7s. Julv 15. 1923..... 102*»

Dominion of Canada &s. Ausr. t. 1919 .... 99T»lClec. Auto-Ijlte Co. 6s. Auc. 15. 1919 100Tlocklnsr Val. Rv. col. tr. 6s. Mar. 1. 1919. 97v;Jarob Dolil Paekirie Co. 7s. Nov. IS. 193). !(*).«Jacob Dolil Packinc Co. "s. Nov. 15. 1923. l^l\l.lKRott <v Myers 6s. Doc. 1. l'J-1Molinc Plow Co. 7a. Scut. 1. I9'il I"1'«Moline Piow C<\. 7.«. Sent. 1. 1933 101*»Mononjrahola \ alley Traction Co. 7.«.J ul v 1. 19S3 99Procter & Gamble 7s. Mar. 1. iy_'l lOZ'nProctor 7s. Mar. 1. 19C3 10.1\Southern Jtailwav 6s. Mar. 1. 1922 99s;Swift & Co. (is. Auc. 15. 1921 190KWoslitichousc Electric and Manufactur¬ing 6s. Feb. 1. 193) 1O0'.4

RICTTMOND STOCK MARKKT.
(By Caskie CJ. Burch & Co.)

Richmond. Va_. April 3D. 1919.STATE S.:<'VRIT1KS. Bifi. Asked.
Virginia 3s. Old C. and R ...Virrlnla Centuries
RA IIjROAI) BONDS.

Seaboard Adltifdment 6? 4$ ...

In February Last
We made a $225,000 loan on a valuable Broad Street

corner store. THIS WAS DONE WITHOUT THE AID
OF ANY BANK OR TRUST COMPANY.
The notes were for $1,000 each, and they were so

wonderfully popular that onr customers arc still culling:for same.

The 6% First Mortgage House of
POLLARD&BAGBY,Inc.

|l m

3 Unanswerable Reasons
Why RICHMOND should and will oversub¬
scribe the VICTORY LOAN:
No. 1.To partly square our debt to our sol¬
diers and sailors who have given their lives
to protect ours.

No* 2.A THANKSGIVING offering for
those whose lives have been spared and for
the PEACE now being concluded.
No. 3.To show the country that we recog¬nize our obligation to the financial world as
the head of the Fifth Federal Reserve Dis¬
trict
Have you made your subscription? Do not
wait. Your action will influence others
who are hesitating. We will be glad to
serve you.

PICHMONPTRUST QO
Seventh and Main Streets

1 ANNOUNCEMENT
EE We take pleasure in announcing the appoint-EEE mcnt of

M Mrs. Gertrude Skelton Hobson
EE as Manager of t-hc Woman's Department of the
::: Massachusetts Mutual Life Insurance Company for
= Richmond.
EE The growth of Endowment Insurance among
== women has increased enormously in late years,EES ' and we feel sure the appointment, of Mrs. Hobson
EE will meet with genuine approval among the busi¬
ly ness women of Richmond.
EE Mrs. Hobson needs no introduction to the peo-

pie of Richmond and vicinity, and we bespeak for
EE her a full share of the patronage of the women
=== buyers of Life Insurance.

1 Charles B. Richardson, Gen. Agt.
1 Massachusetts Mutual Life Ins. Co.,

= 406 Mutual Building,
EE Richmond, ----- Virginia.

Southern Rnllway 1st 5s viSo. Ity. Dov. Hnd Q. M. 4a 6T1ASTRBICT UY. HONDS.
Nor. Rnd Ports. True. Co. 5a...... 7iNor. Ry. and Mglit 1st 5s MVa. Ity. and I'ow Co. r.j 75

_STRlSET HY. STOCKS. Pur. Hid. AskedNor. Hy. and l<lKht Co Si 22 ...Va. Ity. ami Pow. Co.. pfd... 10) 65 ...Va. Ity. and Pow. Co., cum.. 100 ... 27HAlf.HOAD STOCKS.
Atlantic Coast L,lne. com.... 100
Chesapeake und Ohio HONor. anil Wcalcrn. com IV)Seaboard Air I.Inc. pfd 100Seaboard Air l/lne. com 100 'JSouthern Hallway. i>fd 100 6SVjSouthern Hallway, com....... 100 'JS'-i

97
lor.
18>A

HANK AND TRUST CO. STOCKSAmcrlcun National 100Hroad Street 25Central National 100
First National 100
NaConal State and City to1)
old Dominion Trust Co 100
Planters National 100
Virginia Trusrt Co 100West Rlld Bank 25M1SCKM.ANKOUS.
Va.-Car. Chemical. pfd 10OVa.-Car. Chemical, com Iff)Va. Kir© and Mar. Ins. Co.... 13Old l)ani. Iron and Steel
Unl. Leaf Tob.. 8 p. c. pfd

220
42
129
216
1H3
180
500
2S5
44'A
nm
«3

io2

225

2%

COTTON MARKETS.NEW YORK. April 30.--Pronounced weak¬
ness was shown In the cotton market today,with extensive llQUldfltlon by Wall Streetand Western wire houses. Induced partlallvby advices indicating that the reduction Inthe area of the staple In practically allState-i east of the Mississippi River has beensmaller than forecast bv propagandists. Aureal inanv stop loss orders were reached
on the way down. There appeared to bo nochance In the character of the news from
spot centers other than the declining con¬tract"!. Heavier exports were predicted dur¬ing May. The final tone was unsettled, with
new style contracts 60 to 75 points net lower,old contracts. In which trading ceased withtoday's business, closed at a net decline of40 to 97 points.
Spot at New Orleans wiu stcadv. withmiddling unchanged at 27H cents. The sales

were 2.479 bales. Spot here was ouiot at adecline of 50 points at 29.15 cents. Therowere no sales.
Receipts at the port* for the day were25.761 bales, while exports totaled 14.272 bales.Cotton futures table:

Open
May (old)..

28.60May (new)..
July (old) 27.00
July (new) 36.97
Auk'ii.H (old)....
August (new) ....

September (old)
September (new).. 25 35
October (old)
October (new) 34.36
November fold)
November (new)
December told)...
December (new)..
January (old)
Januarv (newt 24.10
February (old)
February (newt
March (new)

Illch. Uff. Close.
.6.65 26.00 26 65

27.85
26.23
26 10

2S ?)
26.61
26.99

25.35
24.70
24.98

25 XI
24 tl
24."0

4.3S 24 18 23.75

2.175 23.79 23 21

28.05
26.00
26 25
24 SO
2/. JO
24.50
24.SO
24 no
24.48
-4.10
24.10
2t 10
24 on
24 10
23 70
24.10
23 60
23.35

NKW YORK. April 30..Port movement.Middling. 2i'.15: stock. 8S.002 bales.Minor ports.Stock. 16.173 hales.T<»tal today at all ports.Receipts. 25.764hales: exrorts. 17.115 bales: stock. 1.261.232bales
Total for week at all ports.Receipts. 72.03Shales: exports. 61.637 bales.Total for season.Receipts. 4.959.510 bales:exports. 3.952,619 bales.
NKW OR1.T5ANS. April 3?».Sovere s-Tllncpressure was felt today In cotton, the mar¬ket reacting stronglv from the advance ofvesterday. Mav traded a full cent a pound

Rising
PRICES

In the prevent activemnrket offer exreptlnnn
opportunities for HI* l>rof-Its,

Iteforc inrestlrur or wpecn 1Inline In any stock, nrile forPRKK copy of "PROFITS." ourIfi-page Investment guide. pub-1United weekly. Contains reliableand authentic news of all activeOil. Mining. Industrial and CurbSecurities.

ipaui. a:newmae» &ca]
IW 3mrrx-r WwYbwt]

under the h1*h level of yesterday. landing
at 26.75 and other months were oven weaker,
standing- at their lowcat 76 to 88 points un¬
der yesterday's dJosc. Loxt prices showed
net losses for the day of <9 to 60 points.
Selling appeared before the ovcnlrtr call

was over. The near months on the call
wcro 7 to 10 points up. but the distant posi¬
tions were off und afterwarda the dccllno
was continued until a net loss of 13 a bain
was established. This wan followed by small
recoveries, but late In the day on reports of
an easier snot situation In the Interior new
low levels for the day were made.
Much of the sel'lnc was prompted hv the
(Continued on RiRhtcenth Pa^e.)

Important
Announcement
¦¦¦¦¦¦¦¦¦¦¦¦¦

We Pay
One Hundred Cents On the
Dollar for Liberty Bonds

. ALL ISSUES.

We Have Faith in the U. S. A.
TERMS AS FOLLOWS:

We will accept on deposit in a savings ac¬

count as much as five hundred doDars in bonds
at face value from any original subscriber.the
deposit not to be withdrawn for one year. In¬
terest to be paid by us at 3 per cent per annum.

American National Bank
RICHMOND, VA.

Studythe AttractiveExemption
Features of VictoryLoan Notes

IF you will refer to your Income Tax Return for 1918,
you will see by the brackets on Line 13, on the First

Page, that the maximum exemption that could be
claimed was $110,000, of the various Liberty Loans as
indicated on such form.
The Secretary of the Treasury has announced that the
Victory Loan will be offered for subscription on April 21,
1919, in the following form:

A 4Y>% 3-4 YEAR CONVERTIBLE GOLD BOND

exempt from normal Federal Income Taxes and
from State and Local Taxes, except Estate and
Inheritance Taxes

which may be converted throughout
its life at the option of the holder into

A 3%% 3-4 YEAR CONVERTIBLE GOLD NOTE
exempt from all Federal, State and Local Taxes,
except Estate and Inheritance Taxes.

The Victory Liberty Loan Act of Congress provides that until the
expiration of five years after the termination of the War, in addi¬
tion to the above exemptions, the interest received on and after
January 1,1919, on an amount of bonds of the First Liberty Loan
Converted, dated November 15, 1917, May 9, 1918, or October 24,
1918, the Second Liberty Loan Converted and unconverted, the
Third Liberty Loan and the Fourth Liberty Loan, the principal of
which does not exceed $30,000 in the aggregate, shall be exempt
from sur taxes, excess profits and war profits taxes.

It also provides exemption (during the life of the Victory notes)of an amount of previous Liberty Loan issues not exceeding$20,000, and not exceeding three times the amount of VictoryNotes originally subscribed for and held by the owner at the date
of his tax return. It is possible, therefore, to hold $160,000 of
various Liberty Loan issues prior to the present loan (other than
1st 3V2S of 1947) entirely free of taxes except estate and inherit¬
ance taxes for the respective periods named.

Planters National Bank American National Bank
Virginia Trust Co.

Union Ban k of Richmond First National Bank


